SCANNEC JUN 07 2006

Return of Private Foundation OMB No 1545-0052

=

Form gg 0 "P F or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2 @ n 5
Intemal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.

For calendar yzar 2005, or tax year beginning , 2005, and ending
G Check all thatapply: | | Initial return I I Final return | IAmended return l I Address change | l Name change
Name of organization A Employer Identification number

Use the IRS

label.  |AMY R. AND PHILIP S. GOLDMAN FOUNDATION 41-1925897
Otherwise, | Number and street (or P O box number if mail I1s not delivered to street address) Room/suite B Telephone number (see page 10 of

print C/O TAX.DEPARTMENT the instructions)

or type.
See Specific 10350 BREN ROAD WEST (952) 656-4695
Instructions. City or town, state, and ZIP code [ L’;ﬁ;‘f{.‘},‘?‘é‘r’,’; :kpgg?:no?ki .... >

D 1 Foreign organzations, check here |
MINNETONKA, MN 55343-9014 2 Foreign organizations meeting the
»[]

85% test, check here and attach

H_Check type of organization: |x I Section 501 (c)(3‘ exempt private foundation COMPUIAtON « o « « « & o o .
.Section 4947(a)(1) nonexempt charitable trust : Other taxable private foundation E 1 prvate foundation status was termmated
| Fair market value of all assets atend |J Accounting method:| Kl Cash | | Accrual under section 507(b)(1)(A), check hera , P>

of Year (from Part ”r col. (C): line Other (SPeCifY) ___________________ F If the foundation i1s m a 60-month termination
16) > $ 2,694,380. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(8), check here , P> ’_|

(d) Disbursements

Analysis of Revenue and Expenses
(The fotal of amounts in columns (b), (c), and (a) Revenue and (b) Net investment (c) Adjusted net for charitable
(d) may not necessarily equal the amounts in expgnsii per iIncome income purposes
column (a) (see page 11 of the instructions).) 00 (cash basis only)

1 Contributions, gifts, grants, etc , recenved (attach schedule) . 51 r 941.| STMT 1
if the foundation Is not required to
2 Check B> attach Sch B

3 Interest on savings and temporary cash investments 767. 27,555, SIMT 2

4 Dividends and interest from securities , . . . 38,218.

SaGrossrents ., . . ... ... ...

b Net rental Income or (loss)

6a Net galn or (loss) from sale of assets not on line 10 14,240, E
b Gross sales pnce for all .

assets on line 6a 41,943. -
7 Capital gain net income (from Part IV, line 2) , 110,295, 5_
8 Netshort-term capitalgain . .. ...... _LUh ﬁ a W

i i 1°24
9 Income odifications « » « ¢ ¢ ¢ o b0 . e i
10 a Gross sales less retums
and allowances + + + + T X

b Less. Cost of goods sold
¢ Gross profit or (loss) (attach schedule) . |
11 Other income (attach schedule) =, . . . . . 158,116. -118. STMT 3
12 Total. Addlines 1 through 11 . . . . . . . . 225,064. 175,950.
13 Compensation of officers, directors, trustees, etc | |
14 Other employee salarlesandwages . . . . .
15 Pension plans, employee benefits | _ ., . .
16a Legal fees (attach schedule) . ., . . . . .
b Accounting fees (attach schedule) , . .
¢ Other professional fees (attach sci@/EME). 4 . 8,090. 50. 8,040.
17 Interest, . . . . .. ... ...
18 Taxes (attach schedule) (see page 14 of the instructions¥ 2,025. 119,
19 Depreciation (attach schedule) and depletion
20 OCCUPAMCY . v v v v v v v v s e n v e ou s
21 Travel, conferences, and meetings , , . . . .
22 Prnting and publications . . .. ... ...
23 Other expenses (attach schedule) STMT. 6 . 96. 15,659,
24 Total operating and administrative expenses.
Add Iines 13through23 ., ., ... ..... 10,211. 15,828. 8,040.

25 Contributions, gifts, grantspad . ., . . . .. 115,000. 115,000.
125,211, 15,828. 123,040.

Revenue

107,

Operating and Administrative Expenses

_ |26  Total expenses and disbursements Add lines 24 and 25
27 Subtract ine 26 from line 12-
aE of 1 over exp and disb . . 99, 853.
b Net investment income (If negative, enter -0-) 160,122,
¢ Adjusted net income (If negative, enter -0-). . -0-
o For Privacy Act and Paperwork Reduction Act Notice, see the instructions. **STMT 5 Form 990-PF (2005)
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Form 990-PF (2005)

41

-1925887

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for

end-of-year amounts only (See Iinstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing _ . . . . . . . ... .. . ... 1,570. 8,969. 8,969.
2 Savings and temporary cashinvestments , , , ., . ... ... 28,355. 72,820. 72,820,
3 Accounts receivable »
Less- allowance for doubtful accounts » __
4 Pledges recevable »_
Less' allowance for doubtful accounts »__
Grantsrecevable . . . . ., ................
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts » __
w| 8 Inventoriesforsaleoruse ., . . . ... ...........
§ 9 Prepaid expenses and deferredcharges , ., , . ........
2 10 a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , , . . .. ..
¢ Investments - corporate bonds (attach schedule) . ., . .. ..
11 Investments - land, bulldings, >
and equipment. basis P
Less accumulated depreciation
(attach schedule) % ccemm e
12 Investments -mortgageloans |, , ., . . . ... . . . e ..
13 Investments - other (attach schedule) , . ., . . . STMT. 7 2,564,602, 2,612,591, 2,612,591.
14 Land, buldings, and >
equlpment basls
Less* accumulated depreclation >
(attach schedule) = e
15 Other assets (descrbe » _ )
16 Total assets (to be completed by all filers - see page 16 of
the instructions Also, seepage i teml) - . . - . . . . . - - 2,594,527, 2,694,380, 2,694,380,
17 Accounts payable and accruedexpenses , ., ., ., .. ... ..
18 Grantspayable . . .. ........ e ..
#|19 Deferredrevenue , ., ., . ... e e e e e
g 20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable (attach schedule) , , , ., .
Fl22  Other liabilities (descrbe » )
_123 Total liabilities (add lines 17 through22) - - - - - - - - -
Organizations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestiicted . . . . ¢ ¢ v v i v ittt et e e e
§ 25 Temporanlyrestricted . . . . . . v v v i e e e e e s
5 26 Permanentlyrestricted + - = = = = e e e e e e e e e
2 Organizations that do not follow SFAS 117,
b check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or currentfunds . . . . . . . . . 2,594,527, 2,694,380,
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund _, , . . .
3 29 Retained earnings, accumulated Income, endowment, or other funds . .
f 30 Total net assets or fund balances (see page 17 of the
2| INSWUCHONS) . . . itk e 2,594,527. 2,694,380.
31 Total liabilities and net assets/fund balances (see page 17 of
the INSLFUCHONS) « o « v o o v s v v v v o v s o n v o v 0 s s 2,594,527, 2,694,380,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sretum) | . . . . . . . . .. ..t e e e e e e e 1 2,594,527,
2 Enteramountfrom Partlline27a | . . . . ... ... .. ... 2 99,853.
3 Otherincreases notincluded in line 2 (itemize)» 3
4 Addhines 1,2, and 3 | | L e e e e e e e 4 2,694,380.
5 Decreases not included in line 2 (temize)»__ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), hne 30 . . . . . 6 2,694,380,

JSA
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orm'3904PF (2005) 41-1925897 Page 3

m Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, ;mg a(g)qgi?é% (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) b-oenese | (mo, day, yr) [ MO~ day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F M V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

(1) Gains (Col. (h) gain minus
col (k), but not less than -0-) or
Losses (from cal. (h))

o a0 |o|w

2 Capital gain net income or (net capital loss)

..... {

If gain, also enter in Part |, line 7
If (loss), enter -0-in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }

..................

110,295.

3

If (loss), enter -0-in Part |, line 8 . .
w Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period?. . . . ,:| Yes No
If "Yes," the organization does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
(b) (c)
Bas(zf f:: g,g:ra lr;;:lr::ga';;(ear Adjusted quallfying distributions Net value of nonchantable-use assets (col l()tlfit::s,::;:;nbr:tcl; ©)
2004 98,284. 2,305,977. 0.04262141383
2003 9,500. 2,063,805, 0.00460314807
2002 8,374. 150,716. 0.05556145333
2001 3,821. 167,544. 0.02280594948
2000 NONE 90,812. NONE
2 Totaloflinet,column(d) . .. ... .. it i ittt it et 2 0.12559196471
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence iflessthanSyears | | . .. 3 0.02511839294
4 Enter the net value of noncharitable-use assets for 2005 from Part X, ine5 = | 4 2,568,323,
5 Multiplylinedbyline3 5 64,512,
6 Enter 1% of net investment income (1% of Part |, line27b) _ . . . . ... ... ... ..... 6 1,601,
7 OADDINES5ANA6 | 7 66,113.
8 Enter qualifying distributions from Part Xil,me 4 ., | . . . . ... ... ... .. ... ... 8 123,040.

If ine 8 Is equal to or greater than line 7, check the box In Part V1, line 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 18

JSA
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Form 990-PF (2005) 41-1925897 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations described 1n section 4940(d)(2), check here > L__l and enter "N/A" on line 1
Date of rubngletter _ _ ____ _ _ _ (attach copy of ruling letter if necessary - see instructions) |
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1 1,601.
here > [X] and enter 1% of Partl,ine 270 L
¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , , , | 2
3 OADAINES 1802 L L L o e e e 3 1,601,
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , , |_4 NONE
§ Tax based on investment income. Subtract line 4 from line 3. If zeroor less, enter-0- _ . ., . ., . .. ... .. 5 1,601,
6 Credits/Payments’
a 2005 estimated tax payments and 2004 overpayment credited t0 2005 _ [ 6a 2,184.
b Exempt foreign organizations - tax withheld at source , , , , . ... . ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), = . | | 6c NONE
d Backup withholding erroneously withheld | , . . . . ... .. ... .... 6d
7 Total credils and payments Add linesBathroughBd . « «+ = = o ¢ v ¢ v o v v v v vttt it e e 7 2,184.
8 Enter any penalty for underpayment of estimated tax Check hera D if Form 2220 is attached _, , ., , ., . ... ..
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , , , , . . . ... ...... | 4
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald _ . ., ., . .. .. > 10 583.
11 Enter the amount of line 10 to be' Credited to 2006 estimated tax »> 583 . Refunded P| 11
Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? . . . . . . . . . ittt e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
19 of the nstructions for definition)? | . . . . L . . .. .. e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this Year? | | . . . . . . . s s s i e e e et e e e e e s i e o e 1c X
d Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the arganization | &) (2) On organization managers P> §$
e Enter the ieimbursement (if any) paid by the organization during the year for political expenditure tax imposed
on organization managers P $
2 Has the organization engaged In any activities that have not previously been reportedtothe IRS? . . ., ... .. 2 X
If "Yes," aftach a detailled description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f "Yes," aftach a conformed copy ofthe changes , ., , . . ... ... 3 X
4a Did the organization have unrelated business gross income of $1,000 or more duringtheyear? | , ., . . ... ... .... 4a X
b If "Yes,” has it filed ataxreturn on Form 990-T for this Year? | . . . . . . 0 v v v et e s e e s e e e m e e s s e 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? _ . . ., . ... ... ...... 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directtons
that conflict with the state law remain in the governing instrument? | . . . . . e e e e e e e e e e e e 6 X
7 Did the organization have at least $5,000 in assets at any time duning the year? If "Yes, " complete Part ll, col. (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) B> MN,
b If the answer Is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation , . . . . . ... ... .. 8b X
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV on
page 26)? K "Yes,"complete Part XIV . . . . . . . . . i i i i e e e e e e e e e et e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing thelr names and addresses 10 X
11 Did the orJanization comply with the public inspection requirements for its annual returns and exemption applicaton? | | | | 11 X
Websiteaddress B _ N/B _
12 Thebooksareincareof p _C/0 TAX DEPARTMENT ___________ _ _ ______ Telephoneno »__952-656-4685________
Locatedal p- 10350 BREN ROAD_WEST, MINNETONKA MN , __________ ZP+4 - 55343-9014___________
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 -Checkhere . . . . . . . . . N/A....... PD
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . .. ... . .. . » I 13 |

Form 990-PF (2005)

JSA
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Form 990-PF (2005) 41-1925897 Page 5
N:ENAY%IB:4 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly):
(1) Engag= in the sale or exchange, or leasing of property with a disqualified person? , , ., , . ... I:I Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqUalified PErSON? « v v v v v ettt e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)? . . . . . . . . . i i i ittt e e EI Yes |—_;] No
(6) Agree to pay money or property to a government offictal? (Exception. Check "No”
If the organization agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within90days.) . . . . . . . . .. ... D Yes E] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? « « = » « = « « - . . 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . ... ... .. .. > |:]
¢ Did the organization engage In a prior year In any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20057 , . . . . . . . . . i v v v o v et v v o 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the organization was a private
operating foundation defined in section 4942())(3) or 4942()(5))’
a Atthe end of tax year 2005, did the organization have any undistributed income (lines 6d
and 6e, Pzrt XIII) for tax year(s) beginning before 20057 . . - . . .« . . o v e e s i e e e e E] Yes [:_;l No
If "Yes,"listtheyears p _ __ _ ______ e e e
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2)
(relating tc incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructons ) . . . . . .. ... ... ... .... 2b X
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, hst the years here.
> _ S, bmmm e
3a Did the organization hold more than a 2% direct or indirect interest in any business
enterprise at any tmeduringtheyear? | | | | . . . .. . L L. ot e e s e D Yes No
b If "Yes,” did it have excess business holdings in 2005 as a result of (1) any purchase by the organization
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Cornmissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the organization had excess business holdings i 2005) . . . . . . . .« it i i s et e s e e e e e e e 3b X
4a Did the organization Invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20062 , . . . .. ... .. 4b X
5a During the year did the organization pay or incur any amount tor
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? | _ , . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? H Yes l No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in seclion 509(a)(1), (2), or (3), or section 4940(d)(2)? . . . . . . . . . it it e e |:| Yes No
(5) Provide for any purpose other than religious, chartable, scientific, Iiterary, or
educallonal purposes, or for the prevention of cruelty to children or ammals? | |, . . ... .. I:I Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 20 of the instructions)? » « =« - - » Sb N/A
Organizations relying on a current notice regarding disaster assistance checkhere ., , . ... .. ... ... >
¢ If the answer 1s "Yes" to question 5a(4), does the organization claim exemption from the
tax because 1t maintained expenditure responsibility forthegrant? , , . . ... ... ... .. N/A D Yes I:I No
If "Yes," aftach the statement required by Regulations section 53.4945-5(d) .
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit CONtract? _ . . . . . . . e e e e D Yes No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? =~ = . . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2005)
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41-1925897

Form 990-PF (2005) Page 6
Part VIl Information About Officers, Directors, Irustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 21 of the instructions).
b) Title, and avi o} t d) Contnib t
(a) Name and address ¢ )holulras aprt‘ar vaveirl?ge ﬁf) no(t)r;gﬁ;\ seanlg:r er&lp)lo;::a ge:gg{‘ :|a°ns (e‘))t?;e:ﬁgwa:::ggg L
devoted to position and deferred compensation
SEE _STATEMENT 8 NONE NONE NONE
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 21 of the instructions).
If none, enter "NONE."
{b) Title and average (:)mc‘?g t:zug:)rr\‘:ﬁtto (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation planes a)r/\d deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . . . . o o o v it i a e e e e e e e » l NONE
3 Five highest-paid independent contractors for professional services - (see page 21 of the instructions). If none, enter
"NONE."
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services | . . . . . . . . . . v v vt i i i e e » [ NONE
(ZE V€Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical Information such as the number
of organizations and other beneficiaries served, conferences convened, research papers produced, etc Bxpenses
1_PLANNING_AND_ CARRYING_OUT_GRANT-MAKING TQ OTHER UNRELATED ________________
_CHARITABLE_ORGANIZATIONS. _______________ e
2 _ o
< o o
4 . o
Form 990-PF (2005)
JSA
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Form 990-PF (2005)"
Z1 3V &3 Summary of Program-Related Investments (see page 22 of the instructions)

41-1925897

Page 7

" Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _NONE __ o - - -
L
All other program-related investments See page 22 of the instructions
3 _NONE _____ . e
Total. Add lines1through3 . . .. ...............o.uuuuuesenneeenoseeoesn,. >
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 22 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities =~ .. 1a
b Average of monthly cashbalances, | . . ... . .. .. .......... ... 1b 29,391.
¢ Fair market value of all other assets (see page 23 of the instructions) . _ . . . . . . ... ... ... 1c 2,578,044.
d Total(addlines 1a,b,andc), . ... e, 1d 2,607,435,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanatony 1e
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3 Subtractline 2fromline1d T T CT 0o 3 2,607,435,
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 '(for greater amount, see page 23
of theinstructions) e 4 39,112,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,line4 = | 5 2,568,323,
Minimum investment return. Enter 5% of ine 5 | |, . . . . . . ... ... ... 6 128,416.
Distributable Amount (see page 23 of the lnstructlons) (Section 4942(j)(3) and (j){5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment returnfrom Part X, line 6. . . . . . . . . . i it ittt e e e e 1 128,416,
2a Taxoninvestment income for 2005 from Part Vi, line5 = = | 2a 1,601.
b Income tax for 2005. (This does not include the tax from PartVl) = | 2b
¢ Addlines2aand2b e 2¢ 1,601,
3 Distributable amount before adjustments. Subtract line 2c fromline1 . ... ... ... .. ...... 3 126,815.
4 Recoveries of amounts treated as qualifying distributions | _ . . . . . . .. ... ... ... ... 4
S O Addlines3andd e 5 126,815,
6 Deduction from distributable amount (see page 24 of the instructions) _ . . . . .. ... ... .. .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
I T T T T T S 7 126,815.
Qualifying Distributions (see page 24 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . . .. ... ..... 1a 123,040.
b Program-related investments - total from Partix-8 1b NONE
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTPOSES | 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the
a  Suitabilty test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule) . ..., 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, ine4 | 4 123,040.
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment -
income. Enter 1% of Part |, line 27b (see page 24 of the instructions) . . . ... ... .. 5 1,601.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 121,439,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

JSA
S5E1470 1 000

E6E061 2P7F 05/23/2006 14:17:24

41-1925897
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Form"990+PF (2005) 41-1925897 Page 8
CER® [} Undistributed Income (see page 24 of the instructions)
(a) (b) (c) {d)
1 Distributable amount for 2005 from Part X, Corpus Years prior to 2004 2004 2005
T 126,815,
2 Undistnbuted income, if any, as of the end of 2004
a Enter amountfor2004only ., . .. ...... 111, 645.
b Total for pnor years , X
3 Excess distnbutions carryover, If any, to 2005:
a From2000 , . . .. NONE
b From2001 , ... NONE%
¢ From2002 , . .. NONE
d From2003 , . ... NONE
o From2004 _ . . ... NONEH
f Totalof ines3athroughe , , ., ... .... NONE
4 Qualifying distributions for 2005 from Part
XU, ine4:p 3 123,040,
a Applied to 2004, but not more than line 2a | | 111,645.
b Applied to undistributed income of prior years
(Election requlired - see page 25 of the Instructions) _ , NONE}
¢ Treated as distributions out of corpus (Election
required - see page 25 of the instructions) NONH
d Applied to 2005 distributable amount, , , . . , 11,395,
e Remaining amount distributed out of corpus NONE
5 Excess distributions carryover applied to 2005 NONE NONE
(If an amount appears in column (d), the
same amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 NONE
b Prior years' undistributed income Subtract
line 4b fromline2b .. ... . ... NONE|
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously a§sessed ________ NONE
d Subtract line 6c¢ from line 6b. Taxable
amount - see page 25 of the instructions | | | | NONE
e Undistributed Income for 2004 Subfract line
4a from llne 2a Taxable amount - see page
25 oftheinstructions | . . . . . ... ... ..
f Undistributed income for 2005 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2006 _ _ ., .. ... 115,420,
7 Amounts treated as distributions out of
corpus to satsfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
25ofthemnstructions) . . ... ........ NONH
8 Excess distiibutions carryover from 2000 not
applied on hine 5 or line 7 (see page 25 of
theinstructions) . . . . .. .......... NONH
9 Excess distributions carryover to 2006.
Subtract lines 7 and 8 fromline6a , ., , . . . NONE
10 Analysss of line 9
a Excess from 2001 _ , ., NONE
b Excess from 2002 , | . NONE
¢ Excess from2003 , | | NONE
d Excess from 2004 | | . NONEl
e Excess from 2005 . . . NONH

JSA
SE1480 1.000

E6E061 2P7F 05/23/2006 14:17:24
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Form 990-PF (2005)
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Farm 990-PF (2005) 41-1925897 Page 9
N:ETa @A\ Private Operating Foundations (see page 26 of the instructions and Part VII-A, question 8) NoT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it I1s a private operating

foundation, and the ruling 1s effective for 2005, enter the date of therulng =~ . . . . . . .. >
Check box to indicate whether the organization is a private operating foundation described in section 4942())(3) or 4842())(5)
Enter the lesser of the Taxyear Prior 3 years (e) Total

adjusted net Income from (a) 2005 (b) 2004 {c) 2003 . (d) 2002
Part 1| or the minimum
investment retum from Part
X for each yearlisted |

85%oflne2a . ., ., . .

Qualifying distnbutions from Part
Xil, ine 4 for each year hsted |,
Amounts includad mn line 2c not
used directly for actve conduct
of exempt activities . , . . .
Qualfyng disnbutions made
directly for active conduct of
exempt  actwvities Subtract
line 2d fromline2¢ . , , . .
Complete 3a, b, or c for the
alternatve test 1elied upon
“Assets" altemative test - enter

(1) valeofalassets . . .
(2) Value of ssets qualfyng
under seclion

49420)3)BIM. . . . .
"Endowment” altemative test-

enter 2/3 of mmmmum invest-
mant retum shown in Part X,
line 6 for each year listed

“Support” aitemalive test - enter

(1) Total support other than
gross Investment income
(mterest, dmdends, rents,
payments on secuntes
foans (secton 512(a)(5)).
or royalties) N

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4942
oEem . ... ..

(3) Largest amount of sup-
port from an exempt
organzatin

4) Gross vesiment mcome
m Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year - see page 26 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the organization only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the organization makes gifts, grants, etc. (see page 26 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

N/A

The form in which applications should be submitted and information and materials they should include:

N/A

Any submission deadlines:

N/A

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of inshtutions, or other
factors:

N/A

JSA

Form 990-PF (2005)

SE1490 1 000

E6E06L 2P7F 05/23/2006 14:17:24 41-1925897 14



Form'990-PF (2005)

41-1925897

Page 10

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

JSA

] If recipient 1s an indmdual,
Reciplent ____ owem sl o' | "oghioor [ Purposedfgrmntor Amount

Name and address (home or business) or substantial contnbutor reciplent
a Paid during the year
SEE STATEMENT 9

LK < | I PR R T A ST AT ST T AT > 3a 115,000.
b Approved for future payment

LI & e e » 3b

Form 990-PF (2005)
5E1491 1 000
E6EO61 2P7F 05/23/2006 14:17:24 41-1925897 15



JSA

_Formi 990Q-PF (2005)

41-1925897

Page11

-Z1e 9 A1 ¥ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue’
a

Unrelated business income

Excluded by section 512, 513, or 514

Business
code

- (b)
Amount

(c) (d)
Exclusion
code Amount

(e)
Related or exempt
function iIncome
(hSeg page 26 of
the instructions )

b
c
d
e
f

)

Fees and contracts from govemment agencles
Membership dues and assessments _ | |
Interest on savings and temporary cash mvestments
Dividends and interest from securiies | |

Net rental tncome or (loss) from real estate

o b WON

Net rental Income or (loss) from personal property
Other investrnent income

Net income cr (loss) from special events | | |

Other revenue: a

14 767.

18 172,356.

6

7

8 Galin or (loss) from sales of assets other than inventory
9

0 Gross profit or (loss) from sales of inventory. .
1

b

c

d

e

12 Subtotal Add columns (b), (d),and (e) , . . .
13 Total. Add hne 12, columns (b), (d)},and (8) . . . . . . . . . o v it i i e e

173,123,

(See worksheet in line 13 instructions on page 27 to verify calculations )

173,123,

FH94iR:-8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v page 27 of the instructions.)

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the organization'’s exempt purposes (other than by providing funds for such purposes). (See

NOT APPLICABLE

5E1492 1 000

E6E061 2P7F 05/23/2006 14:17:24

41-1925897

Form 990-PF (2005)
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Form 990-PF (2005) 41-1925897 Page 12
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchantable exempt organization of.
(1) Cash | e e e e e e 1a(1) X
(2) Otherassets | . L it e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . s e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization | . . . . . . . . . . . . i e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . ., . . . . . . . ...ttt iir it e e e 1b{3) X
(4) Remmbursement armangements . . L L . . . . . . it i e i e e e e e e e e, 1b(4) X
(5) LoAns orioan QUAaMBMEES . . . . . . . vt vttt e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | . . . . . . . . .. st e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees |, . . . . . . . . . v o 0 1c X
d If the answer to any of the above is "Yes,"” complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting organization If the organization received less than fair
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing ammangements
N/A N/A
2 a s the organization directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501{c)(3)) or n section 5272 , . . . . . . . . . . v v v v v .. I:] Yes No
b If "Yes," cornplete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship

Under penaltizs of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer or fiduclary) is based on all information of which preparer has any knowledge

) 72 -2 - '

[ Signature of officer or trustee
[
I
c
R=) 'g %‘ Preparer's }
7)) g io signature
k] § Firm's name (or yours if }
o = self-employed), address,
and ZIP code

JSA
5E1493 1 000

E6E061 2P7F 05/23/2006 14:17:24



. OMB No 1545-0047
(str'r‘ne!g;“;oBI‘:z Schedule of Contributors 2

or 330-PF) Supplementary Iinformation for 2@0 5

Department of the Treasury line 1 of Form 990, 890-EZ, and 990-PF (see instructions)

Name of organization Employer identification number

AMY R. AND PHILIP S. GOLDMAN FOUNDATION

41-1925897

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF E 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

EI 501(c)(3) taxable private foundation

Check if your crganization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule - see instructions.)

General Rule -

g] For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. (Complete Parts | and Ii.)

Special Rules -

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test under Regulations
sections 1.509(a)-3/1.170A-9(e) and received from any one contributor, during the year, a contribution of the greater of
$5,000 or 2% of the amount on line 1 of these forms. (Complete Parts | and Il.)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. (Complete Parts |, II, and Ill.)

‘:, For a section 501(c)(7), (8), or (10) organization filng Form 890, or Form 980-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the Parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
duringthe year) . . . . . ... .ttt e e e e, > $

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 980-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Raduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF
for Form 990, Form 990-EZ, and Form 990-PF. chedule B (Fo ’ o ) (2003)

JSA
5E1251 1 000

E6EQ061 2P7F 05/23/2006 14:17:24 41-1925897 19



Schedule B (Form 930, 990-EZ, or 990-PF) (2005) Page of of Part|
Name of organization AMY R. AND PHILIP S. GOLDMAN FOUNDATION Employer Identification number
41-1925897
Contributors (See Specific Instructions.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 AMY R. AND PHILIP S. GOLDMAN Person
Payroll
C/0 TAX DEPARTMENT, 10350 BREN ROAD WEST 42,577. Noncash
(Complete Part Il if there is
MINNETONKA, MN 55343 a noncash contribution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 PHILIP AND AMY GOLDMAN Person
Payroll
C/0 TAX DEPARTMENT, 10350 BREN ROAD WEST 9,114. Noncash
(Complete Part Ii if there is
MINNETONKA, MN 55343 a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate conftributions Type of contribution
3 AMY AND PHTILIP GOLDMAN Person
Payroll
C/0 TAX DEPARTMENT, 10350 BREN ROAD WEST 250. Noncash
(Complete Part Il if there is
MINNETONKA, MN 55343 a noncash contribution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash

(Complete Part |l if there is
a noncash contribution.)

JSA
SE1253 1 000

E6EO61 2P7F 05

/23/2006 14:17:24
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Schedule, B (Fbrm 890, 990-EZ, or 990-PF) (2005)

Page of

of Part Il

Name of organization

AMY R. AND PHILIP S.

GOLDMAN FOUNDATION

Employer identification number

41-1925897
I Noncash Property (See Specific Instructions.)
(a) No. ()
f (b) . (d)
rom e . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
SEE STATEMENT 10
1
12/21/2005
$ 42,577.
(a) No. ¢
f (b) © . (d)
rom o . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. c
f (b) (c) . (d)
rom L , FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
f (b) . (d)
rom . ) FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. c
¢ (b) © (d)
rom L . FMV (or estimate) R
Part | Description of noncash property given (see instructions) Date received
$
(a) No. c
. (b) @ )
rom L . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
$
A Schedule B {(Form 990, 890-EZ, or 990-PF) (2005)
5E1254 1 000
E6EO6L 2P7F 05/23/2006 14:17:24 41-1925897 21



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

. Date Date sold
Kind of Property Description Cg acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 8,458.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 87,597.
SALE OF 857 SHARES OF CONAGRA STOCK VARIOUS 12/28/2005
17,276. 11,562. 5,714.
SALE OF 857 SHARES OF DNP BOND VARIOUS 12/28/2005
8,775. 7,567. 1,208.
SALE OF 142 SHARES OF DUPONT STOCK VARIOUS 12/28/2005
6,141. 3,431. 2,710.
SALE OF 8 SHARES OF PIPER JAFFRAY STOCK VARIOUS 12/28/2005
323. 184. 1309.
SALE OF 312 SHARES OF US BANK STOCK VARIOUS 12/28/2005
9,428. 4,959. 4,4609.
TOTAL GAIM(LOSS) c.vevesevscroseerosssoscesccccsssoccsososansossos 110,295.
JSK
5E1730 1 000
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SCHEDULE D'

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Senvice

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2005

Name of estate or trust

AMY R. AND PHILIP S. GOLDMAN FOUNDATION

41-1925897

Employer identification number

Note: Form 5227 filers need to complete only Parts | and Il

¥4l Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (b) Date {f) Gain or (Loss}
E . 100 sh % d (c) Date sold d) Sales prl (e) Cost or other basis for th ti
(jlrr: elrerezi of "SZ'?Eeg )7 v (m?ac,qc;grye, yr) (mo, day, yr) (d) Sales price (see page 34) (c‘:;; (de) Ieer;;r:mye(g;')
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... .......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | |, . . . . .. 3 8,458.
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2004 Capital Loss
Carmyover WOrksheet . . . . . . . . . .. . e e 4 | )
5 Net short-term gain or (loss). Combine lines 1 through 4 in column (f). Enter here and on line 13,
column (3) below . . . . .. L e e e e e i e e e e e e s a4 e+ e e e s >l 5 8,458.

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property {b) Date

() Gain or (Loss)

{Example, 100 shares 7% acquired (c) Date sold {e) Costorother basis | for the entira year
preferred of *Z° Co ) (mo, day,yr) | (mo.day.yr) () Sales prce (see page 34) {col (d) less col (e))
SEE STATEMENT 1 41,943, 27,703. 14,240,
7 Long-term capital gain or (Joss) from Forms 2439, 4684, 6252, 6781, and 8824 7
8 Netliong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . _ . . . . . .. 8 87,597.
9 Capital gaindistributions _ | . L e 2
10 Gainfrom Form 4797, Partl | . L e s 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2004 Capital Loss
Carryover Worksheet . e 11 )
12 Net long-term gain or (loss). Combine lines 6 through 11 in column (f). Enter here and on line 14a,
COlUMN () DEIOW | | . | L e e e e e e e e e e e e e e e e e e > |12 101,837.
Summary of Parts l and Il (1) Beneficiaries’ (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see page 36) or trust's
13 Netshort-termgainor(loss) . ... ................. 13 8,458.
14 Net long-term gain or (loss):
a Totalforyear . . . ... i ittt it e 14a 101,837.
b Unrecaptured section 1250 gain (see line 18 of the
worksheet onpage 35). . . . . .. .ttt 14b
€ 28%rate gainor(lOSS) . v v v v v i i e e e e e e 14c
15 Total net gain or (loss). Combine lines 13 and 14a . . ... .. > [15 110,295.

Note: If line 15, column (3), is a net gain, enter the gain on Form 1041, Iine 4. If ines 14a and 15, column (2), are net gains, go to
Part V, and do not complete Part IV. If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Camyover Worksheet,

as necessary.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
5F1210 3 000
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Schedute D*(Form 1041) 2005

Page 2

s\ Capital Loss Limitation

16

Enter here and enter as a (loss) on Form 1041, line 4, the smaller of:

a The loss on line 15, column (3) or
b $3,000

.....................................................

16

(

)

If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22, is a loss, complete the Capital Loss
Carryover Worksheet on page 37 of the instructions to determine your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates (Complete this part only if both lines 14a and

15 in column (2) are gains, or an amount is entered in Part | or Part |l and there is an entry on Form 1041,

line 2b(2), and Form 1041, line 22 is more than zero.)

Note: If line 14b, column (2) or line 14c, column (2) is more than zero, complete the worksheet on page 38 of the instructions
and skip Part V. Otherwise, go to line 17.

17 Enter taxable income from Form 1041,line 22, . . ... ... ........ 17
18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero . .., ... ........ 18
19 Enter the estate’s or trust's qualified dividends
from Form 1041, line2b(2) . ........... 19
20 Addlines18and19 . ... ............ 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0- . . » | 21
22 Subtract line 21 from line 20. If zero or less, enter-0- . . . . . .. ... ... 22
23 Subtract line 22 from line 17. If zeroorless,enter-0- . . ... ... ... .. 23
24 Enter the smaller of the amountonline 17 or $2,000 , . . . . ... ..... 24
25 |Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 through 27; go to line 28 and check the "No" box.
No. Enter the amount from line 23 |, _ ., .. ... ... .. .. ... 25
26 Subtractline 25fromline 24 . ., . . . . v i it e e 26
27 Multiplyline 28 by 5% ((05) . . . . . i it it i e e e e e e e e e e e e e e e e 27
28 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 28 through 31; go to line 32.
No. Enter the smaller of line 17 orline22 . . .. .. ... ... ..... 28
29 Enter the amount from line 26 (if line 26 is blank,enter-0-) _ ., . .. ... .. 29
30 Subtractline 29 from line 28 ., . . . . . .t s e e 30
31 Multiply line 30 by 15% ((15) . . . . . . . i et 31
32 Figure the tax on the amount on line 23. Use the 2005 Tax Rate Schedule on page 23 of the
INStrUCHONS | L . . e e e e e e e e e e 32
33 Addlines 27, 31, and 32, | | . ... e e e e e e e e e e e e 33
34 Figure the tax on the amount on line 17. Use the 2005 Tax Rate Schedule on page 23 of the
£33 {0 o3 £ {0 o - 34
35 Tax on all taxable income. Enter the smaller of line 33 or line 34 here and on line 1a of
Schedule G, FOrm 10471 . v o v v v v v e o v u e o s s n e e e e e e e e s e m s e v s e s s e x e 35
Schedule D (Form 1041) 2005
JSA

5F1220 3 000

E6E061 2P7F 05/23/2006 14:17:24 41-1925897
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AMY R. AND PHILIP S. GOLDMAN FQUNDATION 41-1925897
Schedule D Detail of Long-term Capital Gains and Losses
Date Date Gross Sales Cost or Other Long-term
Description Acquired Sold Price Basis Gain/Loss
CAPITATL, GAINS (LOSSES) HELD FOR INVESTMENT PURPOSES
SALE OF 857 SHARES OF CONAGRA STOCK VARIQUS 12/28/2005 17,276. 11,562. 5,714.
SALE OF 857 SHARES OF DNP BOND VARIOQOUS 12/28/2005 8,775. 7,567. 1,208.
SALE OF 142 SHARES OF DUPONT STOCK VARIQUS 12/28/2005 6,141. 3,431. 2,710.
SALE OF 8 SHARES OF PIPER JAFFRAY VARIOQUS 12/28/2005 323. 184. 139.
SALE OF 312 SHARES OF US BANK STOCK VARTIQUS 12/28/2005 9,428. 4,959, 4,463.
TOTAT, CAPTITAL GAINS (I.OSSES) HELD FOR INVESTMENT PURPOSES 41,943. 27,703. 14,240.
Totals 41,943. 27,703. 14,240.
JSA
5F0970 1000
E6EO61l 2P7F 05/23/2006 14:17:24 41-1925897 33 STATEMENT 1



"Fom 2220

Depariment of the Treasury
Intemal Revenue Service

P See separate instructions.
» Attach to the corporation's tax return.

Underpayment of Estimated Tax by Corporations

OMB No_1545-0142

2005

Name

AMY R. AND PHILIP S.

GOLDMAN FOUNDATTON

Employer Identification number

41-1925897

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page
2, line 34 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

I Required Annual Payment

1

2a

5

Total tax (see instructions)

Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1

contracts or section 167(g) for depreciation under the income forecast method

does not owe the penalty

Enter the tax shown on the corporation's 2004 income tax return (see Instructions). Caution: ¥ the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5

Requlred Annual Payment. Enter the smaller of ine 3 or line 4 If the corporation is required to skip line 4,

enter the amount from line 3

¢ Credit for F ederal tax paid on fuels (see instructions)
d Total. Add lines 2a through 2¢

Look-back Interest included on line 1 under section 460(b)(2) for completed long-term

1,601.

Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form The corporation

2d

1,601.

2,116.

5

1,601.

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty (see instructions).

10

11

12

13
14
15

17

18

The corporation Is using the adjusted seasonal installment method
The corporation 1s using the annualized income instaliment method.
The corporation Is a "large corporation” figuring its first required instaliment based on the prior year's tax.

Figuring the Underpayment

Installment due dates. Enter in columns (a) through
(d) the 15th day of the 4th (Form 890-PF filers:
Use 5th month), 6th, 9th, and 12th months of the
corporation's taxyear . . . . . . .. ....
Required Instaliments. If the box on line 6 and/or
line 7 above Is checked, enter the amounts from
Schedule A, line 38 If the box on line 8 (but not 6
or 7) Is cheched, see instructions for the amounts
to enter If none of these boxes are checked, enter
25% of ine 5 above In each column

Estimated tax pald or credited for each period (see
Instructions) For column (a) only, enter the amount
from line 11 on line 15

Compilete lines 12 through 18 of one column before
going to the next column.

Enter amount, if any, from line 18 of the preceding
column , . . .. L. e s e e e e e e

Add amounts on lines 16 and 17 of the preceding column |

Subtract ine 14 from lne 13 If zero or less, enter -0- |

If the amount on line 15 Is zero, subtract line 13
from line 14 Otherwse, enter -0-

Underpayment. If line 15 s less than or equal to
line 10, subtract ine 15 from line 10 Then go to
line 12 of the next column Otherwise, go to
Ilne 18 -------------------
Overpayment. If line 10 1s less than line 15,
subtract line 10 from line 15 Then go to line
12 of the next column

(a)

{b)

{c)

(d)

05/16/2005

06/15/2005

09/15/2005

12/15/2005

10

400.

400.

400.

401 .

11

1,084.

1,100.

12

684.

284 .

984.

13

684.

1,384.

984.

14

15

1,084,

684.

1,384.

984.

16

17

18

684.

284.

984.

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions.

JSA

5X8006 2 000

E6E061 2P7F 05/23/2006 14:17:24

41-1925897

Form 2220 (2005)



Fprm 2220-(2005)

Page 2

IEEI Figuring the Penalty

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

Enter the date of bayment or the 15th day of the 3rd month
after the close of the tax year, whichever Is earlier (see
instructions) (Form 990-PF and Form 990-T filers: Use 5th

month insteadof 3rdmonth.) . . . .. ... ... ......

Number of days from due date of installment on line 9 to the
date shown on line 19

Number of days on line 20 after 4/15/2005 and before
10/1/2005

Underpayment on line 17 x Number of days on line 21 x6%
365

Number of days on Iine 20 after 9/30/2005 and before 4/1/2006 | _

Underpayment on line 17 x Number of days on line 23 x7%
365

Number of days on line 20 after 3/31/2006 and before 7/1/2006

Underpayment on line 17 x Number of days on Iine 25 x*%
365

Number of days on line 20 after 6/30/2006 and before 10/1/2006 ,

Underpayment on line 17 x Number of days on ine 27 x*% _ ,
365

Number of days on line 20 after 9/30/2006 and before 1/1/2007 , _ |

Underpayment on line 17 x Number of days on ine 23 x*% _ _ |

365

Number of days on line 20 after 12/31/2006 and before 2/16/2007 |

Underpayment on line 17 x Number of dayson line 31 x*% |

365

Add lines 22, 24,26,28,30,and32 . ... ... ... .

(a)

(b)

(c)

(d)

19

20

21

|22

30

31

32

33

Penalty. Add columns (a) through (d) of ine 33. Enter the total here and on Form 1120, line 33;

Form 1120-A, line 29; or the comparable line for other income tax returns

34

*For underpayments paid after March 31, 2006: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar
quarter, which the IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS
News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS
website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

JSA
5§X8007 2 000

E6E061 2P7F 05/23/2006 14:17:24

41-1925897

Form 2220 (2005)



AMY R. AND PHILIP S. GOLDMAN FOUNDATION

FORM 990PF, PART I - CONTRIBUTIONS, GIFTS AND GRANTS RECEIVED

NAME AND ADDRESS

AMY R. AND PHILIP S. GOLDMAN
C/0 TAX DEPARTMENT, 10350 BREN ROAD WEST
MINNETONKA, MN 55343

PHILIP AND AMY GOLDMAN
C/0 TAX DEPARTMENT, 10350 BREN ROAD WEST
MINNETONKA, MN 55343

AMY AND PHILIP GOLDMAN
C/0 TAX DEPARTMENT, 10350 BREN ROAD WEST
MINNETONKA, MN 55343

DATE

12/21/2005

12/28/2005

04/26/2005

TOTAL CONTRIBUTION AMOUNTS

E6E061 2P7F 05/09/2006 13:35:47

41-1925897

41-1925897

DIRECT
PUBLIC
SUPPORT

9,114.

250.

22

STATEMENT

1



AMY R. AND PHILIP S. GOLDMAN FOUNDATION 41-1925897

FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME

US BANK 767. 767.
FROM K-1S 26,788.
TOTAL ———mmmmmmmmmem
767. 27,555.

E6E061 2P7F 05/09/2006 09:02:13 41-1925897 23

STATEMENT
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AMY R. AND PHILIP S. GOLDMAN FOUNDATION

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION

UNREALIZED GAIN
ORDINARY LOSS FROM K-1
OTHER PORTFOLIO INCOME FROM K-1

TOTALS

E6E061 2P7F 05/24/2006 07:16:39

41-1925897
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
158,116.
-119.
1.
158,116. -118.
41-1925897 24

STATEMENT

3



AMY R. AND PHILIP S. GOLDMAN FOUNDATION

FORM 9S0PF, PART I - OTHER PROFESSIONAL FEES

DESCRIPTION

MANAGEMENT FEE
TAX PREPARATION FEE

E6EO61 2P7F 05/09/2006 09:02:13

41-1925897
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
7,840. 50
250.
TOTALS 8,090. 50.
41-1925897 25

CHARITABLE
PURPOSES

STATEMENT 4



AMY R. AND PHILIP S.

FORM 990PF, PART I - TAXES

DESCRIPTION

MINNESOTA FILING FEE
FEDERAL EXCISE TAXES
FOREIGN TAXES

E6E061 2P7F 05/09/2006 09:02:13

GOLDMAN FOUNDATION 41-1925837
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
25. 25.
2,000.
94.
TOTALS 2,025. 118
41-1925897 26

STATEMENT
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AMY R. AND PHILIP S. GOLDMAN FOUNDATION 41-1925897
FORM S9S0PF, PART I - OTHER EXPENSES

REVENUE

AND NET

EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
BANK CHARGES 96. 96.
PORTFOLIO EXPENSES FROM K-1S 15,563.
TOTALS 96. 15,659.
E6E061 2P7F 05/09/2006 09:02:13 41-1925897 27

STATEMENT

6



AMY R. AND PHILIP S. GOLDMAN FOUNDATION

FORM 990PF, PART II - OTHER INVESTMENTS

DESCRIPTION

—— - ————

ADLER BOND FUND, LLC
ADLER EQUITY FUND

TOTALS

E6EO61 2P7F 05/09/2006 09:02:13

41-1925897

809,358.
1,803,233.

2,612,591.

41-1925897

28

ENDING
MV

809,358.
1,803,233.

2,612,591.

STATEMENT

7



AMY R. AND PHILIP S. GOLDMAN FOUNDATION

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

PHILIP S. GOLDMAN
C/0 TAX DEPARTMENT
10350 BREN ROAD WEST
MINNETONKA, MN 55343

AMY R. GOLDMAN

C/0 TAX DEPARTMENT
10350 BREN ROAD WEST
MINNETONKA, MN 55343

E6EO61 2P7F 05/09/2006 09:02:13

PRESIDENT

SECRETARY/TREASURER

GRAND TOTALS

41-1925897

41-1925897

29

STATEMENT

8



AMY R. AND PHILIP S. GOLDMAN FOUNDATION

FORM 990PF, PART XV - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR
AND
RECIPIENT NAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT

ST. PATRICK'S EPISCOPAL DAY SCHOOL NONE
DEPT OF DEVELOPMENT, 4700 WHITEHAVEN PARKWAY, NW TAX EXEMPT
WASHINGTON, DC 20007-1586

CONVENT OF THE VISITATION SCHOOL NONE
2455 VISITATION DRIVE TAX EXEMPT
MENDOTA HEIGHTS, MN 55120

E6E061 2PTF 05/09/2006 09:02:13 41-1925897

41-1925897

PURPOSE OF GRANT OR CONTRIBUTION

GENERAL CHARITABLE

GENERAL CHARITABLE

TOTAL CONTRIBUTIONS PAID

30 STATEMENT 9

75,000.

40,000.

115,000.




Amy R. and Philip S. Goldman Foundation

A Statement Attached to and Made Part of
Return of Private Foundation (Form 990-PF)

For the Year Ended December 31, 2005
FEIN 41-1925897

ift Date Description Shares Value
12/21/2005 Conagra Foods 857 $17,881
12/21/2005 DNP Select Income 857 8,836
12/21/2005 DuPont 142 6,048
12/21/2005 Piper Jaffray 8 313
12/21/2005 US Bank 312 9,499
$42,577

STATEMENT 10



r , ° ( (
rom 8868 Application for Extension of Time To File an

(Rev. December 2004) Exempt Organization Return OMB No. 1545-1708
Department of the T

|n?§;a§"§§vef,ue°sg:§ac§"w P> File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox =~ .. . . . . ... > X

¢ If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time - Only submit original (no copies needed)

Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Partionly. . . ... .. .. > D

All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax retums.
Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Electronic Filing (e-file). Form 8868 can be filed electronically if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for corporate Form 990-T filers). However, you cannot file it electronically if you want the additional
(not automatic) 3-month extension, instead you must submit the fully completed signed page 2 (Part Il) of Form 8868. For more

details on the electronic filing of this form, visit www.irs.gov/efile.

Type or Name of Exempt Organization Employer identification number
print AMY R. AND PHILIP S. GOLDMAN FOUNDATION 41-1925897
File by the Number, street, and room or suite no. If a P.O. box, see instructions. /0 TAX DEPARTMENT
B voar 10350 BREN ROAD WEST
retumn. See City, town or post office, state, and ZIP code For a foreign address, see instructions.
Instructions MINNETONKA, MN 55343-9014
Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T (corporation) Form 4720

Form 990-BL Form 990-T(sec. 401(a) or 408(a) trust) Form 5227

Form 990-EZ Form 990-T (trust other than above) Form 6069

Form 990-FF Form 1041-A Form 8870
e The books are inthe care of » _C/0 TAX DEPARTMENT

Telephone No. - _952 656-4695 FAXNo. » _952 656-4496

o [f the organization does not have an office or place of business in the United States, check this box [
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ~ ~ "~ """ " 7~ K this is

for the whole group, check this box » [:l . If it is for part of the group, check this box P I___l and attach a list with the

names and EINs of all members the extension will cover.
1 | request an automatic 3-month (6-months for a Form 990-T corporation) extension of time until__ 08/15 , 2006

to file the exempt organization return for the organization named above. The extension is for the organization’s return for:

> calendar year 2005 or
» | | taxyear beginning . , and ending .

2 |f this tax year is for less than 12 months, check reason: D Initial return D Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, léss any

nonrefundable credits. See instructions L L L L e $ 1,601.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowedasacredit . . . .. ... ... . ... ... $ 2,184.
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See
$ NONE

INStTUCHONS . L . . L i i e e e e e e e et e e e e
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO

for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

Form 8868 (Rev. 12-2004)

JSA
5F8054 1 000

E6E061 2P7F 05/15/2006 13:26:48 41-1925897
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