R )

;m 990-PF Return of Private Foundation OMB No_1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@0 7
Internal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2007, or tax year beginning , 2007, and ending
G Check all that apply I | Initial return | l Final return l | Amended return l l Address change | | Name change
Name of foundation A Employer identification number
Use the IRS |*
label AIMEE & FRANK BATTEN, JR. FOUNDATION 54-1879266
Otherwise, | Number and street (or P O box number If mail Is not delivered to street address) Room/suite B Telephone number (see page 10 of the mstructions)
print
or type.
See Specific 150 W. BRAMBLETON AVENUE (757) 446-2999
Instructions City or town, state, and ZIP code c g:x:&egg:&pﬁéﬁﬂor_\ s »
D 1 Foreign organizations check here >
NORFOLK, VA 23510 2 Foreign organizations meeting the
H Check type of organization lx Section 501(c)(3) exempt private foundation 5::,,‘3‘5;;,?“ hfre_ar:da_mfh_ . D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
E If private foundation status was terminated
I Fair market value of all assets at end |[J Accounting method | X| Cash Accrual under section 507(B)(1)(A), check here , P> D
of year (from Part Il' col (C): line D Other (spemfy) __________________ F If the foundation 1s in a 60-month termination
16)» $ 39,506,552. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P>
Analysis of Revenue and Expenses (The R (d) Disbursements
total of amounts in columns (b), (c), and (d} (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expﬁnsis per income Income purposes
column (a) (see page 11 of the instructions) ) 00KS (cash basis only)
1 Contrnibutions, gifts, grants, etc , recewed (aftach schedule) .
if the foundation 1s not required to
2 Check b attach Sch B
3 Interest on savings and temporary cash investments 23,239. 23,239. STMT 1
4 Dividends and interest from secunties | | | | 515,197. 515,197. STMT 2
Sa Grossrents , . . . .. .. ...... ...
b Net rental income or (loss)
¢ 6a Net gain or (loss) from sale of assets not on line 10 3,626,865.
b Gross sales price for all
5 assets on line 6a 11,172,002,
é 7 Capital gain net income (from Part IV, ine 2) . 3,626,865.
8 Net short-term capitalgan . . .. ... ..
9 Income modifications = - -+ -+ e s 0 o e ..
10 a Gross sales less returns .

and allowanges + - R————
b Less Cost ¢f go dsﬁE J‘EHVED
c .

11 Othering (att I‘gd 11,143. 11,143. STMT 3
12 Total. Adfi hngs 1 through 1 :,,";' 4,176,444. 4,176,444.

13  Compensation of pffic IS@IYGCMB:-U&S(E&JQ . NONH
14 Othere ployem ENA’/a@T . B

16 Pension plans, emplo
16a Legal fees (attach schedule)

n
]
(23
I~
a
2| b Accounting fees (attach scheduleSTMT 4 6,177. 6,177. NONE NONE
g ¢ Other professional fees (attach scBEIMIB), & 293,979. 293,979.
E 17 Interest. . . . . . .. ... ...
Qg Z 18 Taxes (attach schedule) (see page 14 of the instructions} X 17,636. 17,636.
EA E 19 Depreciation (attach schedule) and depletion,
~ 2 20 Oceupanty ., . . . . v vt v e e e e e e
&0 w21 Travel, conferences, and meetings, _ . . . .
c N
ég ® (22 Prnting and publications . . . . .. . ...
< g’ 23 Other expenses (attach schedule)STMT . 7 . 25. 25.
E 24 Total operating and administrative expenses
% a Add hines 13 through23 _ . . . ... ... 317,817. 317,817. NONE NONE
o © 25 Contnbutions, gifts, grantspad , . . , . . . 7,560,000. 7,560,000.
26 Total expenses and disbursements Add lines 24 and 25 7,877,817, 317,817. NONE 7,560,000.
27 Subtract hne 26 from line 12
(@ a Excess of revenue over expenses and disbursements | —3 z 7 01 z 37 3.
b Net investment income (if negative, enter -0-) 3,858,627.
¢ Adjusted net income (If negative, enter -0-). . —-0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions* * STMT 6 Form 990-PF (2007)
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Form 990-PF (2007} 54-1879266 Page 2
Balance Sheets Seccmuon oo s e o st yeor | —BEgIng of year End ofyear
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . .. ... ... .... 15,484. 8,681. 8,681.
Savings and temporary cash investments |, , ., . .. . . .. 1,080,339. 386,129. 386,129.
Accounts receivable»
Less allowance for doubtful accounts®»
4  Pledges recewvable »___ __________________
Less allowance for doubtful accounts®»
Grants receivable . ., .., ... ..., .
Receivables due from officers, directors, trustees, and other
disqualified persons(attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedule)®™
Less allowance for doubtful accounts®» _
w| 8 Inventoniesforsaleoruse | ... ... ...,
‘3", 9 Prepaid expenses and deferred charges, , . . . .. ... ..
2103 Investments - U S and state government obligations (attach schedute)* * NONEH NONE NONE
b Investments - corporate stock (attach schedule), STMT 9, | 29,341,515. 26,341,155, 39,111,742.
¢ Investments - corporate bonds (attach schedule) | | , . . . .
11 Investments - fand, bulldings, >
and equipment basis ¥ _ _ _ _ o _______
Less accumulated depreciation
(attach schedule) = =7 ;e e
12 Investments - mortgageloans |, . ., . . . . . . . . .. ...
13  investments - other (aftach schedule), , . , ., . . ... ..
14 Land, buildings, and >
equpment basis % _ o __
Less accumulated depreciation >
(attach schedule) ¥ oo e~
16  Other assets (descnbe »_ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page1,itemi). . ., . . ... ..... 30,437,338, 26,735,965. 39,506,552,
17  Accounts payable and accrued expenses | . . . . ..
18 Grantspayable ., ,.........
§|19  Deferredrevenue | . . . ... ... .. ..., ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , |
=122 Other liabilities (descnbe » _ )
23  Total habilities(add ines 17 through22). . . . .., ... ..
Foundations that follow SFAS 117, check here >|__|
and complete lines 24 through 26 and lines 30 and 31.
?‘; 24 Unrestneted . . . . . .. .. . ..o o e
8|26 Temporanlyrestncted , .. .. ..............
@[26 Permanentlyrestrcted , . . . . ... ... .........
2 Foundations that do not follow SFAS 117,
bt check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or current funds | . . . . .
O:-; 28  Paid-in or capital surplus, or land, bidg , and eciwpment fund . . ..
h129  Retaned earnings, accumutated income, endowment, or other funds , . 30,437,338. 26,735,965.
f, 30 Total net assets or fund balances (see page 17 of the
= NStUCtONS) | . . 30,437,338. 26,735,965.
31 Total habiities and net assets/fund balances(see page 17
oftheinstructions) . . . . . . . . ¢ v v v v v v v v v v o 30,437,338. 26,735,965.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn} L, 1 30,437,338.
2 Enteramountfrom Partl bne27a 2 -3,701,373.
3 Other increases not included in line 2 (temize)p_ 3
4 Addines1,2,and3 . T TTIoTI T a 26,735, 965.
5 Decreases not included intine 2 (temize)p__ 5
6 Total net assets or fund balances at end of year (line 4_rmnu-s-h;\;—E;;-_Isa_\rfl-l,—czl_u%-n—(f)i hne30.....| 6 26,735,965.
JSA **STMT 8 Form 990-PF (2007)
7E1420 2 000
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Form 990-PF (2007)

54-1879266 Page 3
Capital Gains and Losses for Tax on Investment Income
b} H
(a) List and describe the kind(s) of property sold (e g , real estate, gclu.{?& a“éé&?@% éd) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 3:%‘;’?12?,2?‘ (mo, day, yr) | 'O GV, YT )

1a SEE PART IV SCHEDULE

b

c .

d

e

oomsespee | OO et e opers o oo S

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

()} Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gains (Co! (h) gain minus
col (k), but not less than -0-)or
Losses (from col (h))

" Q|0 o

2 Capital gain net income or (netcapitalloss) . . . . .

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- in Part| line 8§

3,626,865.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod? _

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

oo L ves[xfno

1 Enter the appropnate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b} (c)
ca.enda,%?:fﬁ;‘;’?e!?ﬂzmn.ng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col l()gs)tgll\altété%nbryaggl ()
2006 13,257,633. 39,038,536. 0.339604
2005 11,796,684. 48,313,977. 0.244167
2004 3,981,500. 54,060,403. 0.073649
2003 5,772,000. 53,287,872. 0.108317
2002 7,807,000. 58,519,682. 0.133408
2 Totalofline 1, column(d) . . . . . ... 2 0.899145
3 Average distribution ratio for the 5-year base pernod - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence ifless thanSyears | | . . . . . 3 0.179829
4 Enter the net value of noncharitable-use assets for 2007 from Part X, hne5 4 38,264,878.
5 Multplyinedbyhne3 5 6,881,138,
6 Enter 1% of netinvestment income (1% of Part), ne 27b) . . . . .. .. .. ... ... 6 38,586.
7 AddimesSand6 7 6,919,724.
8 Enter qualfying distributions from Part Xil, me 4, 8 7,560,000.

if ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 18

JSA
7E1430 2 000

E014 07/28/2008 09:27:00 v07-5.3
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Form 990:PF (2007) 54-1879266

Page 4

Bx:1a8"/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the Instructions)

1a Exempt operating foundations described in section 4940(d){2). check here > |__| and enter "N/A" on lne 1
Date of ruling letter _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 38,586.
here and enter 1% of Part 1L ne27b . . . . . .. ... ...
¢ All other domestic foindations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b)
2 Tax under Section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-), , ., 2
3OAAINeS 1aN2 | .. L 3 38,586.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-), . 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 Ifzeroorless,enter-0- , _ | . . . ... .... 5 38,586.
6 Credits/Payments
a 2007 estimated tax payments and 2006 overpayment credited to 2007 _ | 6a 56,017.
b Exempt foreign organizations-tax withheld atsource | , , . . . .. .. ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), , . . | | 6¢c NONE
d Backup withholding erroneously withheld | . . . . . . ... ... ..... 6d
7 Total credits and payments Addlines6athroughbd . . . . . . . & v v v v i v v v et e e e e e e 7 56,017.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , . . , ., . 8
9 Tax due. if the total of ines 5 and 8 1s more than line 7, enteramount owed e e e e e, »
10 Overpayment. If hine 7 1s more than the total of ines 5 and 8, enter theamount overpaid _ , , ., . ., . . . . > 10 17,431.
Enter the amount of line 10 to be Credited to 2008 estimated tax p 17,431. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene In any poliical campaign? | | . . L L L L L L L. L e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 durning the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definion)? . . . . . . . ... ... ... ... ... o o e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, aftach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthis year? | | . . . . . . . 0 e e e e e e e e e o ic X
Enter the amount (If any) of tax on poltical expenditures (section 4955) imposed dunng the year
(1) On the foundaton P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?_ . . . . . ... ... 2 X
If "Yes,"” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
ncorporation, of bylaws, or other similar instruments?/f "Yes," attach a conformed copy of thechanges , . . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . .. .. . .. .. .. 4a X
b If "Yes,” has it filed a tax return onForm 990-T forthis year? | . . . . . . . . 0 0 o e e e 4b NV A
5 Was there a hquidation, termination, dissolution, or substanhal contraction duringtheyear? , . . . . . . . . . . .. . ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrumMent? . . . . . . . . 0 v i i s e e e e e e e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time dunng the year¥f "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) P VA,
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No," attach explanation . . . . . . . . . . . « .« . ... 8bh X
9 Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942())(3)
or 4942()(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? /f
"Yes,"complete Part XIV. . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and adoresses , . . . . . ..o i i e e e e e e e e e e e e e e e e e e e e e 4 a4 e e e e e s .. 10 X

JSA
7E1440 2 000
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Form S901PF (2007) 54-1879266 Page 5
Statements Regarding Activities (continued)
11a At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If "Yes," attach schedule (see page 20ofthenstructions) . . . . . . . . .. .. ... .. 11a X
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,
rents, royalties, and annuities described in the attachmentforiine11a?. . . . . . . . . . . . . L L oo o 0. i1b X
12 Did the foundatiort acquire a direct or indirect interest in any applicable insurancecontract?, . . . . ... ... ... ... 12 X
13 Dud the foindation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 X
Website address P_ _ _ _ __ |
14 The books are in care of »__FRANK BATTEN, JR. _________________ Telephoneno » _ _ ___ 757-446-2999______
Locatedat 150 W. BRAMBLETON AVE., NORFOLK, VA __________________ ZP+4» 23510 __ ______
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-F in leu of Form 1041 - Check here . - - - . - . . . . N/A...... PU
and enter the amount of tax-exempt interest received or accrued duringtheyear , , , ., ., .., . . e e e aae » |15 |
EZNTIEY  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes| No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?, . ., . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied PEFSON?. . . . & L v Lt et e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facihties to (or accept them from) a disqualfied person?. . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . . . Yes X|No
(5) Transfer any income or assets to a disquahfied person (or make any of either available for
the benefit or use of a disqualified PersoN)2 . . . . . . & v v v i v vt et e e e e e e D Yes No
(6) Agree to pay money or property to a government official? Exception Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if termnatingwithm90days ). . . . . . . . . . . .. . .. l:l Yes No
b If any answer s "Yes" to 1a(1)-(6), didany of the acts fail to qualfy under the exceptions descrnbed tn Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - - . . . - . . . . 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . , . . . ., ... ... > I:I
c Did the foundation engage In a prior year 1n any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20077, | . . . . . . . . . i i i i vt e e e e e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)}(3) or 4942(;)(5))
a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and
6e, Part X)) for tax year(s) beginning before 20072 . . . . . . . . . oo oo w e e D Yes No
If "Yes," hsttheyears p _ _ _ _ __ __ __ e ___ o ___ e ___
b Are there any years hsted in 2a for which the foundation 1snot applying the provisions of section 4942(a)(2)
(relating to incorrect vatuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 22 oftheinstructons ) , . . . . . . . . . .. .. ... 2b N/A
c |If the provisions of section 4942(a)(2) are being applied toany of the years listed in 2a, list the years here
» _ . e oo e mmm— — - _
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duningthe year?, . . . . . . . . ... ... e D Yes No
b If "Yes," did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2007 ) . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e 3b X
4a [Dd the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?, , , . . . ., . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20072 . . . . . . . . ... 4b X

Form 990-PF (2007)
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Form 990-PF (2007)

54-1879266

Page 6

Statements Regarding Activities for Which Fonm 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

(3)
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, charntable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or animals?

No

No
No

No
No

|__—, Yes

b If any answer is "Yes" to 5a(1)-(5). didany of the transactions fail to quahfy under the exceptions described In

7a

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?. . . . . . . 5b N/IA
Organizations relying on a current notice regarding disaster assistance check here , , , ., ., ... ... ... >
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibilty forthe grant? . . . . . ...... ... .. N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?. . . . .. ... ... ... ..... e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . =~ = = = . | 6b X
If you answered "Yes" to 6b, also file Form 8870
At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction?, | I:, Yes No
b If yes, did the foundation recewve any proceeds or have any net income attnbutable to the transaction?. , ., . . .. ... ... 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

Compensation
&

(a) Name and address not pald enter

(d) Contributions to
employee benefit plans
and deferied compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions). If none,

enter "NONE.”

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

....................................... >|NONE

JSA
7E1460 2 000
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54-1879266

Page 7

Form 990-PF (2007)
LAYl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

(c) Compensation

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(b) Type of service

(a) Name and address of each person paid more than $50,000

Total number of others receiving over $50,000 for professional services . . . . . . . . . v v v v v v v v v v v v .. >| NONE
11 10.€.8 Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc
¥ NONE _ _
A
=
L
EL €] Summary of Program-Related Investments (see page 24 of the instructions)
Desciibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _NONE e
2
Ali other program-related investments See page 24 of the instructions
3 NONE _ e
Total. Add hnes 1 through 3 . . . . . . L L i it e i e e e e e e e e e e e e e e e e e e e e e e e e e »
Form 990-PF (2007)
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Form 990-PF (2007) 54-1879266

Page 8

see page 24 of the instructions.)

Minimum Investment Retum (All domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly far market value of secuntes . 1a 37,305,818.
b Average of monthly cashbalances, L 1b 1,541,774,
¢ Farr market value of all other assets (see page 25 of the instructons) . . . . . . 1c NONE
d Total (addiines 1a,b,andc) . L 1d 38,847,592,
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanaton) .~~~ | 1e |
2  Acquisition indebtedness applicable to line 1 assets 2 NONE
3 Subtractime2fromime 1d T TUTTUTootooesnsesesce 3 35 847 592
4 Cash deemed held for charitable activities Enter 11/2% of line 3 '(fér'g.re.at'er. érr'xo'uﬁt,'s'eé ;ia'gé 25
of the INSWUCNONS) . 4 582,714.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, ne 4 L8 38,264,878.
6 Minimum investment return. Enter 5% of ine 5, . . . . . . . . . . ... 6 1,913,244.
Distributable Amount (see page 25 of the instructions) (Section 4942(j))(3) and ())(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minimum investmentreturn from Part X, INe 6 . . . . . . . . o v i i it e s e e e e e e e e e e e e 1 1,913,244.
2a Tax onnvestment income for 2007 from Part VI, ine5 = 2a 38,586.
b Income tax for 2007 (This does not include the tax from Part Vi) | 2b
¢ Addhmes2aand2b 2c 381586'
3 Distnibutable amount before adjustments Subtract ne 2¢ fromlne1 _ .. .. ... .. .. 3 1,874,658.
4 Recoveries of amounts treated as qualifying distnbutons _ .. L. 4
5 Addhmes3andd4 e 5 1,874,658.
6 Deduction from distributable amount (see page 25 of the instructons) ... ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlii,
1T Y= T S 7 1,874,658.
m Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), bne26. . .. ... 1a 7,560,000.
b Program-related investments - total romPartix-8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
e 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required scheduley 3b NONE
4 Quahfying distnibutions.Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 = | 4 7,560, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructons) . ... ... .. 5 38, 586.
6 Adjusted qualifying distributions.Subtract ne 5 fromned4 ...~~~ 6 7,521,414.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2007)
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Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2007 from Part Xi,
fne7 Ll e
uUndistnibuted income, If any, as of the end of 2006
Enter amount for 2006 only

Total for prior years 2005,

(a)
Corpus

(b)
Years prior to 2006

(c)
2006

(d)
2007

1,874,658.

NONE

Excess distributions carryover, If any, to 2007
From 2002 4,953,635.

From 2003 3,148,110.

From 2004 1,376,980.

From 2005 9,421,817.

From 2006 11,350,440.

Qualifying distnibutions for 2007 from Part XII,
hned P § 7,560,000.
Applied to 2006, but not more than ine 2a | | |

Applied to undistributed income of prior years (Election
required - see page 27 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 27 of the instructions), | | |

Apphed to 2007 distnibutable amount
Remaining amount distnbuted out of corpus

Excess distnibutions carryoverapplied to 2007 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years’ undistiibuted income  Subtract
hne 4b fromlwne2b . ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previously assessed, ., ., , . .

Subtract line 6¢ from hne 6b Taxable
amount - see page 27 of the instructions | |
Undistributed income for 2006 Subtract hne

4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . ... ... ...

Undistnibuted thcome for 2007 Subtract lines
4d and 5 from fine 1 This amount must be
distnibuted in 2008

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)}(3) (see page 27 of the
Instructions) . . . ... .. ... 0. ..
Excess distributions carryover from 2002 not
applied on hne 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2008.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9

30,250,982.

1,874,658.

5,685,342.

35,936,3214.

NONE

NONE

4,953,635.

30,982,689.

Excess from 2005 |

T o 0 T o

Excess from 2003 | | |
Excess from 2004 | |

Excess from 2006 | , .,
Excess from 2007 ., ., .

3,148,110.

1,376,980.

9,421,817.

11,350,440.

5,685,342,

Form 990-PF (2007)
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Form 990PF (2007) 54-1879266 Page 10
9:ET D ('R Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NoT APPLICABLE

1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2007, enter the date of the rubng =~~~ = | >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section I 4942())(3) or | 4942())(5)
2a Enter the lesser of the ad Tax year Prior 3 years (e) Total
justed net income fronh Part (a) 2007 {b) 2006 (c) 2005 (d)2004

I or the mintmum investment
return from Part X for each
year histed

€ Qualtying distributions from Part
X1l line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites , ., . . .

€ Qualfying distributons made

directly for active conduct of

exempt activibes Subftract hine

2dfromne2¢ ., ,

3 Complete 3a, b, or ¢ for the
alternative test relied upon

A “Assets” alternative test - enter

(1) vatue ot anassets
(2) vatue of assets qualtying
under section
4942(3)B). . . . .
b “Endowment" alternatve test
enter 2/3 of mimimum Invest
ment return shown In Pant X

hne 6 tor each year histed

C  “Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dwidends rents,
payments on securiies
loans (section 512(a)(5)).
or royattes) =

(2) Support trom  general
public and 5 or more
exempt organizatons as
provided in section 4942
[(V61(=)! () R

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross mvestment income ,
LA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

FRANK BATTEN, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herep if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

7€ 14802 000 Form 990-PF (2007)
EOl14 07/28/2008 09:27:00 V07-5.3 790221




Form 990-PF (2007) 54-1879266 Page 11

Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'necfipf:;'fe?a%mﬂg";' Fg&rtrdam?n Purpose of grant or Amount
us o

Name and address (home or business) any foundation manage’ | recipient contribution
a Paid dunng the year
VARIOUS =+ SEE ATTACHED 7,560,000.

Total . . . e e e e e e e e e e e e e e e u e e e e e e e e e e e e . » 3a 7,560,000.
b Approved for future payment

LK) £ | I S » 3b

Form 990-PF (2007)

JSA
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Form 990-PF (2007) 54-1879266 Page 12
ET:®AY/F'Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt
@ o © @ function ncom
1 Program service revenue Business code mount Exclusion code Amount ¥he instructions )
a .
b .
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | |
3 Interest on savings and temporary cash investments 14 23,239.
4 Dividends and interest from secunties | | | 14 515,197.
5

Net rental income or (loss) from real estate
a Debt-financed property

Net rental income or {loss) from personal property

Other investment income

Gain or {loss) from sales of assets other than inventory 18 3,626,865.

Net income or (loss) from special events | | |,

Gross profit or (loss) from sales of inventory, .
Other revenue a
b SECURITIES LIT. 18 11,143.
[+
d
e
12 Subtotal Add columns (b), (d), and (e) , . . . 4,176,444.
13 Total. Add ine 12, columns (b), (d). and (), . . . . . . . . . . . . it i it it e e e 13 4,176,444.
(See worksheet 1n ine 13 instructions on page 29 to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to

the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See
v page 29 of the instructions )

- 0 W X ~N O

- =

NOT APPLICABLE

Form 990-PF (2007}

JSA
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Form 990-PF (2007) 54-1879266 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | L e e e e e e e e e e e e e e 1a(1) X
(2) OtherBSSes | | | . L L L e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, | . . . . . . L L L L L e e e e 1b(1) X
(2) Purchases of assets from a noncharnitable exempt organization | . . . . . . . . . . . s e e e e e e e e 1b(2) X
(3) Rental of facilittes, equIpMent, or other @SSets . . . . . . v v v vt v vt e e e e e e e e e e e e 1b(3) X
(4) Reimbursementamangements, . . . . . . . . . .. ... e e e e e e 1b(4) X
(5) Loans or 1oan guarantees . . . . . . L L L L L e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | | ., . . . . . L .. o . e e e e e e 1b(6}) X

c Sharing of facilities, equipment, mailing lists, other assets, or paild employees ., . . . . . . . . . . v v v v v v v o ic X

If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than farr market value in any transaction or sharing
arrangement, show 1n column (d) the value of the goods, other assets, or servicesreceived

(a) Line no (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2 a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described In
section 501(c) of the Code (other than section 501(c)}(3)) orin section 5277 | . . . . . . v v v v o v e e e e e D Yes No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penaltes of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
__\ﬁ&u—(u édm.,% |$-18-08 ), PR35S IDERT
e Signature of officer or trustee Date Title
% Date Preparer's SSN or PTIN
Check if (See Signature on page 30 of the
51 g 2| Preparer's } W 5! l self-employed >D instructions )
® |2 5 | signature vleo® P00451457
& ¢ § Firm's name (or yours if KPMG LLP vy EIN » 13-5565207
@ 7| self-employed), address. ¥ 2100 DOMINION TOWER
and ZIP code NORFOLK, VA 23510-3310 |Phoneno 757-616-7000
Form 990-PF (2007)
JSA
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FORM 980-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
orl
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale * allowable basis 12/31/69 12/31/69 ad) basis (loss)
MERRILL LYNCH X07 ST B VAR VAR
1, 653, 453. 1,3%87,208. 256,245.
MERRILL LYNCH X07 LT Pl VAR VAR
9,518, 549. 6,149,982. 3,368,567.
MERRILL LYNCH X07 CAP GAIN DIST VAR VAR
2,053.
TOTAL GAIN(LOSS) ot i it e ittt et e e ettt e et et e ae s e aeeaeeaeeanana 3,626,865

JSA
7E1730 1 000
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Aimee & Frank Batten, Jr Foundation
Form 990-PF, Part XV, Grants and Contnbutions Paid dunng 2007

EIN 54-1879266

Relationship to Status of Purpose of

Date Donee Foundation Recipient Donation Value
1/30/2007 Norfolk Christian Schools None Public Charity General Use 630,000 00
2/7/2007 Crists Pregnancy Cur None Public Chanty General Use 50,000 00
2/7/2007 Teen Challenge None Public Chanty General Use 10,000 00
2/12/2007 Bob Boyd Evangelistic Assn None Public Chanty General Use 20,000 00
2/12/2007 International Student Christian None Public Chanity General Use 5,000 00
2/12/2007 UVA Darden Sch Fdn None Public Chanty General Use 5,000 00
2/13/2007  Project Light None Public Chanty General Use 100,000 00
2/13/2007 Rafik1 Fdn None Public Chanty General Use 1,000,000 00
2/13/2007  Discovery Insttute None Public Chanty General Use 300,000 00
2/13/2007 Campus Crusade For Christ None Public Chanty General Use 10,000 00
2/14/2007 Urban Discovery Ministries None Public Chanty General Use 25,000 00
2/15/2007 Kanakuk Ministries None Public Chanty General Use 25,000 00
2/15/2007 Kids Across America None Pubhc Chanty General Use 25,000 00
2/16/2007 Salvauon Army None Public Chanty General Use 50,000 00
2/23/2007  World Mission Prayer Leage None Public Chanty General Use 50,000 00
3/7/2007 Tabernacle Ch of Norfolk None Public Chanty General Use 60,000 00
3/30/2007  The God's Story Project None Public Chanty General Use 50,000 00
4/16/2007 Greater Hampton Roads Franklin None Public Charity General Use 25,000 00
4/16/2007 ODU Economic Club FDN None Public Chanty General Use 1,500 00
4/17/2007  Scriptures in Use None Public Charity General Use 50,000 00
5/2/2007 Union Mission Ministries None Public Chanity General Use 462,510 00
5/2/2007 Wychiffe Bible Translators None Public Chanty General Use 2,000,000 00
5/2/2007 Tabernacle Ch of Norfolk None Public Chartty General Use 96,000 00
5/2/2007  Intervarsity Chnstian Fellowship None Public Chanty General Use 15,000 00
5/2/2007 Iranian Christian Intl None Public Chanty General Use 25,000 00
5/2/2007 Elam Ministries None Public Chanty General Use 50,000 00
5/2/2007 Teen Challenge None Public Chanty General Use 10,000 00
5/2/2007 WHRO None Public Chanty General Use 2,500 00
5/23/2007 Norfolk Chnstian Schools None Public Charity General Use 200,000 00
5/23/2007 Grace Bible Church None Public Charity General Use 500,000 00
6/12/2007  Tabernacle Ch of Norfolk None Public Chanty General Use 20,000 00
6/12/2007 Virginia Symphony None Public Charty General Use 2,500 00
6/12/2007 Patrick Henry College None Public Chanty General Use 5,000 00
6/12/2007 CHKD None Public Chanity General Use 5,000 00
6/12/2007 Crossroads Ch None Public Charity General Use 5,000 00
6/12/2007 Bearers of Light Ministries None Public Chanty General Use 15,000 00
6/12/2007  Recovery for the City None Public Chanty General Use 5,000 00
7/13/2007  Youth Outreach Urban Resources None Public Chanty General Use 50,000 00
8/8/2007 Tabernacle Ch of Norfolk None Public Chanty General Use 60,000 00
10/1/2007 Norfolk Chnstian Schools None Public Chanty General Use 525,000 00
10/1/2007 Focused Ultrasound Surgery Fdn None Public Chanty General Use 25,000 00
10/1/2007 United Way of S Hampton Roads None Public Chanty General Use 40,000 00
10/1/2007 Norfolk Foundation None Public Charty General Use 25,000 00
10/1/2007 Chrysler Museumn of Art None Public Chariry General Use 5,000 00
10/1/2007  EVMS Foundaton None Public Chanty General Use 1,000 00
10/30/2007  Norfolk Chrstian Schools None Public Chanty General Use 250,000 00
10/30/2007  Union Misston Ministries None Public Chanty General Use 537,490 00
10/30/2007 WHRO None Public Charity General Use 2,500 00
10/30/2007 Tidewater Pastorial Counseling None Public Chanty General Use 2,500 00
10/31/2007  Norfolk Crime Line None Public Charuty General Use 2,500 00
10/31/2007 AN Achievable Dream None Public Charity General Use 5,000 00
10/31/2007  Tabernacle Ch of Norfolk None Public Charity General Use 85,000 00
10/31/2007 Urban Discovery Ministries None Public Charity General Use 9,000 00
11/28/2007 All India Mission None Public Chaniry General Use 25,000 00

TOTAL

7,560,000.00
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545.0092

2007

Name of estate or trust
AIMEE & FRANK' BATTEN, JR. FOUNDATION

Employer identification number

54-1879266

Note: Form 5227 filers need to complete only Parts | and I/

[ZI] short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (b) Date Date sold (e) Cost or other basis {f) Gain or (loss)
(Example 100 shares 7% acquired (c) ade SO (d) Sales price (see page 40 of the for the entire year
preferred of "Z" Co ) {mo , day, yr) (mo., day. yr) instructions) Subtract (e} from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,ine1b, , . . . . . . .. .. ... ....... 1b 256,245.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . =~~~ 3
4 Short-term capital loss carryover Enter the amount, if any, from hine 9 of the 2006 Capital Loss
Carryover Worksheet, | L e 4 )
§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back. . . . . . . . i i i e e e e e e e e e e e e e e e e e e e e e e > 5 256,245,

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descrption of property (b} Date Date sold {e) Cost or other basis {f) Gamn or (loss)
(Example 100 shares 7% acquired (c) Date so (d) Sales price (see page 40 of the for the entire year
preferred of "Z" Co ) (mo, day, yr) (mo , day, yr) nstructions) Subtract (e) from (d)

6a

b Enter the long-term gatn or (loss), If any, from Schedule D-1, hme®b . . . . . . .. . .. . ... .. ... 6b 3,370,620.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts, .~ . | 8
9 Capital gaindistributions | e e e 9
10 Gainfrom Form 4797, Partl | | | | . .. .. e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2006 Capital Loss
Carryover Worksheet | | L 11 )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a,
column (3)ontheback, . ., . . . ... e e > |12 3,370,620.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
7F1210 2 000

E014 07/28/2008 039:27:00 V07-5.3

790221

Schedule D (Form 1041) 2007



N -~

Schedule D (Form 1041) 2007 Page 2

Summary of Parts | and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part. (see page 41) or trust's (3) Total
13 Netshorttermgainor(loss) . . . .. ... ............. 13 256,245.
14 Net long-term gain or (loss):
a Totalforyear . . 0. . o o i i i e e e e e e e e e e 14a 3,370,620.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . . . [14b
C 28% rate gain. . . . . . e e e e e e e e e e e e e e e e 14c
15 Total net gain or (loss).Combine ines 13and t4a . ... ... > {15 3,626,865.

Note: If ine 15, column (3), is a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and theCapital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4(or Form 990-T, Part I, line 4c, if a trust), the smaller of
a Thelossonline 15, column (3)or b $3,000, . . . . . ... ... ... .....0.iuu'iiur.... 16 | ( )

Note: I/f the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, ine 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 42 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 43 of the instructions if

e Either ine 14b, col (2) or ine 14c, col (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in iIncome in Part
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 43 of the instructions if
either line 14b, col (2) or ne 14c¢, col (2)1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, hne 34) . . . [ 17
18 Enter the smaller of ine 14a or 15 in column (2)
butnotlessthanzero . .. ... ......... 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, ine 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T). . 19
20 Addlnes18and19 . ... ... .. ... 20
21 If the estate or trust Is filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- .. p 21
22 Subtract ine 21 from ine 20 Ifzeroorless,enter-0- . . . . ... ... ... 22
23 Subtract ine 22 from line 17 fzeroorless,enter-0- . . . ... ... .... 23
24 Enter the smaller of the amountonline 17 0or$2,150 . . . . .. ... .... 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 through 27, go to ine 28 and check the "No" box

No. Enter the amountfromline23 . ... .. ... ... ... ..., 25
26 Subtracthne 25fromhne 24 | . . . . . . . .. .. 26
27 Multiplyine 26 by 5% (05) . . . . . . .. .. e 27
28 Are the amounts on lines 22 and 26 the same?
EI Yes. Skip ines 28 thru 31, go to line 32 |:] NO. Enter the smaller of line 17 or line 22 28
29 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) , . . . . ... .. 29
30 Subtractlne29fromline 28 . . . ... .. ... . . e 30
31 Multiply ine 30 by 15% (15) . . . . L . e e e e e 31

32 Figure the tax on the amount on line 23 Use the 2007 Tax Rate Schedule on page 27 of the

INSTIUCHIONS | L L e e e e e e e e e e e e e e 32
33 Addlines 27,31, and 32 e e e e 33
34 Figure the tax on the amount on line 17 Use the 2007 Tax Rate Schedule on page 27 of the

INSEIUCHIONS & L . . L . e e e e e e e e e e e e e e e e e e e 34
35 Tax on all taxable income. Enter the smaller of ine 33 or line 34 here and on lne 1a of

Schedule G, Form 1041 (orline 36 of Form980-T). . . . . . . . . . . . . v v i i v i v it it e e 35

Schedule D (Form 1041) 2007

JSA
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 1545-0092
(Form 1041) (Form 1041)

Department of the Treasury » See instructions for Schedule D (Form 1041). 2@0 7
Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.

Name of estate or trust Employer identification number

AIMEE & FRANK ‘BATTEN, JR. FOUNDATION 54-1879266
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Descniption of property (Example (b) Date (c) Date sold (d) Sales price (e) Cost or other basis () Gamn or (loss)
100 sh 7% preferred of 2" Co ) (mzc,q;e;;i%r ) {mo , day, yr) (se?ngtar%?:t?oong; the (se?ng?r%%t?g)ng; the Subtract (e) from (q)
1a
MERRILL LYNCH XO07 ST VAR VAR 1,653,453. 1,397,208. 256,245.

1b. Total. Combine the amounts in column (f) Enter here and on Schedule D,lne1b . . . . . . . . .. . ... ..... 256,245,
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2007

JSA
7F1221 4 000

E014 07/28/2008 09:27:00 V07-5.3 790221
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Schedule D-1 (Form 1041) 2007

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number If shown on the other side

Employer identification number

123l Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property (Example (b) Date (c) Date sold (d) Sales price {e) Cost or other basis {) Gain or (loss
100 sh 7% prerenped ofr"%--(cm P (m?)c.q;algzc; 0 (mo , day, yr ) (se?nza%i(?gn:; the (se?ng?r%i:gng; the Su?mac?(e) grg; ()d)
6a
MERRILL LYNCH X07 LT VAR VAR 9,518,549. 6,149,982. 3,368,567
MERRILL LYNCH X07 CAP GAIN
DIST VAR VAR 2,053.
6b. Total. Combine the amounts in column (f) Enter here andonScheduleD,ne6b . . . . ... ... ......... 3,370,620.

JSA
7F 1222 4 000

E014 07/28/2008 09:27:00 v07-5.3 790221

Schedule D-1 (Form 1041) 2007



rorn 8868 Application for Extension of Time To File an

(Rev April 2008) Exempt Organization Return OMB No 1545-1709
ﬂfﬁf@?§§$e°£22§§,ﬁ”’y P File a separate application for each return

e If you are fiing for an Automatic 3-Month Extension, complete only Part | and check this box » (X

¢ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

m Automatic 3-Month Extension of Time. Only submit onginal (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete l:l
Part | 0n|y ................................................................. |

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retums

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868 For more detalls on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

o Nama ST Eromor Organzais Employer identification pumber
print AIMEE & FRANK BATTEN, JR. FOUNDATION ~i-18102e0

Fie by the Number, street, and room or suite no If a P O box, see instructions

ﬁ.‘,‘:gdféirfm 150 W. BRAMBLETON AVENUE

retun See City, town or post office, state, and ZIP code For a foreign address, see instructions

instructions NORFOLK, VA 23510

Check type of return to be filed (file a separate application for each return)

- Form 980 Form 990-T (corporation) Form 4720
. Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6062
Form 990-PF Form 1041-A Form 8870

e The books are in the care of » FRANK BATTEN, JR.

Telephone No p _757 446-2999 FAXNo »
e If the organization does nothave an office or place of business in the United States, check this box [
e If this s for a Group Return,enter the organization's four digit Group Exemption Number (GEN) ~ ~ =~~~ 77" 7 " ° I this 1s

for the whole group, check this box » D If it 1s for part of the group, check this box » I_l and attach a list with the
names and EINs of all members the extension will cover

1 irequestan automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 08/15 ,2008 to file the exempt organization return for the organization named above The extension 1s
for the organization's return for

» calendar year2007 or

» tax year beginning

, , and ending ,

2 If this tax year s for less than 12 months, check reason D Intial return |:| Final return D Change n accounting period

3a |If this apphcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3al$ NONE
b If this apphcation I1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit 3b{$

¢ Balance Due. Subtract ine 3b from line 3a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See E |
instructions 3c|$ NDNﬁ

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form8868 (Rev 4-2008)
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Form 8868 (Rev 4-2008)

Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part lland check thisbox | | . | . . . » | X
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
o If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
Additional (Not Automatic) 3-Month Extension of Time. You must file onginal and one copy
Type or Na‘me of Exempt Organization Employer identification number
print AIMEE & FRANK BATTEN, JR. FOUNDATION 54-1879266
File by the Number, street, and room or sute no Ifa P O box, see instructions For IRS use only
e or |__150 W. BRAMBLETON AVENUE
?e“tTJ?nthSeee City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions NORFOLK, VA 23510
Check type of return to be fited (File a separate apphcation for each return)
Form 990 Form 990-PF Form 1041-A B Form 6069
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » _ FRANK BATTEN, JR.

Telephone No B __ 757 446-2999 FAX No »
® |f the organization does not have an office or place of business in the United States, checkthisbox . . . . ... .. ... ... » D
o |f this1s for a Group Return,enter the organization’s four digit Group Exemption Number (GEN) if thisis
for the whole group, check thisbox . . . » D If t1s for part of the group, check thisbox . | | » Iand attach a

st with the names and EINs of all members the extenston is for
4 | request an additional 3-month extension of time until 11/15/2008
5 For calendar year 2007 , or other tax year beginning and ending
6 If this tax year is for less than 12 months, check reason I_J Imtial return u Final return l_, Change In accounting period
7

State in detall why you need the extension _ INFORMATION NECESSARY TO PREPARE A COMPLETE AND
ACCURATE. RETURN IS NOT YET AVAILABLE.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 8a|$ 38,586.

b If this apphcation 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 8b|3 56,017.

¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See
instructions 8c|$

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
its true, correct, and complete, and that | am authonzed to prepare this form

Sigrature P> ’K‘Eﬁ(‘ &W Te p QA Date p @',“‘ ’08

KPMG LLP Form 8B68 (Rev 4-2008)
2100 DOMINION TOWER
NORFOLK, VA 23510-3310

NONE
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